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X Closing Change Performance
Indices
Level Value % MTD(%) YTD (%)
Global
S&P 500 6,781.5 (14.5)  (0.2) (1.4) (0.9)
Dow Jones Ind. Average 47,706.5 (34.3) (0.1) (2.6) (0.7)
Nasdaq 100 24,956.5 (10.8)  (0.0) (0.0) (1.2)
FTSE 100 10,412.2 162.7 1.6 (4.6) 4.8
DAX 30 23,968.6 559.3 2.4 (5.2) (2.1)
CAC 40 8,057.4 142.0 1.8 (6.1) (1.2)
BIST 100 13,175.7 473.7 3.7 (4.0) 17.0
Nikkei 54,248.4 1,519.7 2.9 (7.8) 7.8
Hang Seng 25,959.9 551.4 2.2 (2.5) 13
Shanghai Composite 4,123.1 26.5 0.6 (1.0) 3.9
BSE Sensex 78,206.0 639.8 0.8 (3.8) (8.2)
GCC
QE Index 10,670.2 260.1 2.5 (3.5) (0.9)
Saudi Arabia (TASI) 10,930.1 99.3 0.9 2.1 4.2
UAE (ADX) 9,997.2 134.6 1.4 (4.4) 0.0
UAE (DFM) 5,866.5 113.0 2.0 (9.8) (3.0)
Kuwait (KSE) 8,592.2 113.7 1.3 0.2 (3.5)
Oman (MSM) 7,746.4 (16.2) (0.2 438 32.0
Bahrain (BAX) 1,951.1 (7.8)  (0.4) (5.3) (5.6)
MSCI GCC 1,131.2 17.5 1.6 (1.9) 33
Dow Jones Islamic 8,449.4 58.5 0.7 (2.9) 0.8
Commodity
Brent 85.3 (8.5 (9.0) 17.0 40.1
WTI 79.4 (7.2)  (83) 19.4 38.8
Natural Gas 3.1 (0.1) (2.1) 6.9 (17.1)
Gold Spot 5,242.1 138.4 2.7 (0.1) 20.8
Copper 6.0 0.1 1.8 (1.8) 4.8
Source: S&P Capital 1Q
GCC MARKET OVERVIEW
e — P/E P/B Dividend  EV /EBITDA
(x) (x) Yield (%) (x)
Qatar All Share 11.4 1.4 4.59% 12.6
DSM 20 11.4 1.4 4.46% 12.5
Saudi Arabia (TASI) 18.5 3.9 4.70% 10.8
UAE (ADX) 28.0 4.0 1.61% 20.5
UAE (DFM) 11.5 4.1 4.95% 6.7
Kuwait (KSE) 18.1 2.4 3.40% 25.5
Oman (MSM) 19.4 2.4 4.27% 7.7
Bahrain (BAX) 8.9 1.7 6.09% 114
Source: Refinitiv Eikon
TOP GAINERS & LOSERS
GCC Trading Activity Close __ 1D Change Performance _ \/al, oo0) P/E
Price value % 1Y (%)  1M(%) ™™
Top Gainers
ﬁt’;"r:g:e&cgﬂnfs;c:; 24 02 72%  -23%  -2.7% 128 13
Estithmar Holding 4.0 0.2 6.6% -25.8% -8.6% 5,824 19
MEEZA QSTP-LLC 33 0.2 6.1% 1.3% 0.5% 635 32
Industries Qatar 11.7 05 4.5% -23.9% -10.2% 3,594 17
Qatar National Bank 188 0.8 4.3% 19.0% -4.8% 2,969 11
Top Losers
Doha Insurance Group 2.5  (0.1) -4.7% 51.3% 7.0% 1,002 6
A Witas] el el 23 (01) -34% -88% -2.5% 2,434 8

Insurance Company
Qatar Insurance
Company

Dlala Brokerage and
Investment Holding 0.9 (0.0 -0.9%
Company

Barwa Real Estate
Company

23 (000 -13% 4.8%  -23.9% 2,365 12
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MARKET COMMENTARY

Global

Global equities closed strong on Tuesday. In the US, major equity indices were
subdued. The S&P 500 slipped 14.5 points (0.2%) to close at 6,781.5, while the
Dow Jones Industrial Average declined 34.3 points (0.1%) to 47,706.5, and the
Nasdag-100 edged down 10.8 points (0.0%) to 24,956.5. European markets
recorded solid gains, with the FTSE 100 rising 162.7 points (1.6%) to 10,412.2,
Germany’s DAX 30 advancing 559.3 points (2.4%) to 23,968.6, and France’s CAC 40
climbing 142.0 points (1.8%) to 8,057.4. Turkey’s BIST 100 also posted strong gains,
jumping 473.7 points (3.7%) to 13,175.7. Asian markets finished higher overall, led
by Japan’s Nikkei 225 which surged 1,519.7 points (2.9%) to 54,248.4, while Hong
Kong’s Hang Seng Index gained 551.4 points (2.2%) to 25,959.9 and China’s
Shanghai Composite added 26.5 points (0.6%) to 4,123.1. In India, the BSE Sensex
rose 639.8 points (0.8%) to close at 78,206.0. Oil losses 9.0% with Brent crude
closing at USD 85.3 per barrel and US WTI settling at USD 79.4.

GCC

In Saudi Arabia, the Tadawul All Share Index (TASI) advanced 99.3 points (0.9%) to
close at 10,930.1. In the UAE, the Abu Dhabi Securities Exchange General Index
(ADX) gained 134.6 points (1.4%) to reach 9,997.2, while the Dubai Financial
Market General Index (DFM) rose 113.0 points (2.0%) to finish at 5,866.5. Kuwait’s
Kuwait Stock Exchange Index (KSE) also moved higher, adding 113.7 points (1.3%)
to close at 8,592.2. In contrast, Oman’s MSM 30 Index edged down 16.2 points
(0.2%) to settle at 7,746.4. Meanwhile, Bahrain’s Bahrain All Share Index (BAX)
declined 7.8 points (0.4%) to end the session at 1,951.1.

Qatar

Qatar's market closed positive at 10,670.2 on Tuesday. The Banks & Financial
Services index rose 3.06% to close at 5,343.3, while the Consumer Goods &
Services index gained 1.99% to reach 8,343.0. The Industrials index advanced
3.19% to 4,023.8, and the Insurance sector edged up 0.20% to close at 2,713.4.
The Real Estate index increased 0.35% to 1,486.5, while the Telecoms index
recorded the strongest gain, climbing 3.74% to 2,372.0. Meanwhile, the
Transportation index also moved higher, rising 1.54% to close at 5,517.9.

The top performer includes QLM Life & Medical Insurance Company and Estithmar
Holding while Doha Insurance Group and Al Khaleej Takaful Insurance Company
were among the top losers. Trading saw a volume of 194.4 mn shares exchanged
in 30,907 transactions, totalling QAR 543.5 mn in value with market cap of QAR
634.9 bn.
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QE Sector Indices Closing Level 1D Change (%)

Banks & Financial Services 5,343.3 3.06%
Consumer Goods & Services 8,343.0 1.99%
Industrials 4,023.8 3.19%
Insurance 2,713.4 0.20%
Real Estate 1,486.5 0.35%
Telecoms 2,372.0 3.74%
Transportation 5,517.9 1.54%
Source: Qatar Stock Exchange
Qatar Trading Summary Buy (%) Sell (%)
Qatari Individuals 32.2 23.0
Qatari Institutions 26.6 249
Qatari - Total 58.8 47.9
Foreign Individuals 11.9 10.7
Foreign Institutions 29.3 41.4
Foreign - Total 41.2 52.1

Source: S&P Capital 1Q

Source: Qatar Stock Exchange
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KEY NEWS OF QATAR

»  Minister of State for Energy Affairs meets European Commission Director-
General for Energy

Saad bin Sherida Al-Kaabi, Qatar’s Minister of State for Energy Affairs, held a
virtual meeting with Ditte Juul-Jgrgensen to discuss the impact of the ongoing
regional conflict on the global energy sector and ways to safeguard energy
supply security. During the meeting, Al-Kaabi reaffirmed Qatar’s commitment
to remaining a reliable energy supplier and emphasized the importance of
strengthening long-standing energy cooperation with the European Union,
while Juul-Jgrgensen expressed the EU’s solidarity with Qatar amid regional
tensions and highlighted the bloc’s strong focus on maintaining stable and
secure global energy supplies.

> Qatar’s payments market set for rapid growth as digital transactions
accelerate

Qatar’s payments sector is expected to grow rapidly as digital transactions,
mobile wallets, and real-time payment systems transform the financial
landscape, with Mordor Intelligence projecting the market to expand from
USD 7.04 bn in 2025 to USD 7.95 bn in 2026 and reach USD 13.84 bn by 2031,
reflecting a CAGR of 11.73%. Growth is being driven by government-backed
digital infrastructure, regulatory reforms, and innovations such as the Fawran
platform, which enables instant transactions between financial institutions
and businesses. Contactless payments already account for about 96% of in-
store digital transactions, helping smaller merchants adopt electronic
payments and gradually reducing cash usage. Industry experts, including
Stiven Muccioli, note that payments, digital onboarding, compliance
automation, and asset tokenisation are among the fastest-growing fintech
areas, supported by improved data sharing and regulatory coordination,
while Qatar’s collaborative approach highlighted by initiatives like the Digital
Banks Regulatory Framework is helping strengthen innovation and stability
within its expanding fintech ecosystem.

»  Qatar Airways announces more flights to and from Doha

Qatar Airways announced a limited flight schedule after receiving temporary
approval from the Qatar Civil Aviation Authority to operate through restricted
air corridors, aiming to assist passengers affected by ongoing disruptions
while clarifying that full commercial operations have not yet resumed. Flights
from Hamad International Airport in Doha on March 10-11 will connect to
several destinations across Europe, Asia, the Middle East, and North America
including London, Delhi, Toronto, and Bangkok with corresponding arrivals
scheduled through March 12. The airline advised passengers to travel to the
airport only with confirmed tickets and to check updates through official
channels, while offering flexible options for bookings between February 28
and March 22, 2026, including two free date changes within 14 days of the
original travel date or a refund for unused tickets, emphasizing that passenger
and crew safety remains its top priority.

KEY NEWS OF SAUDI ARABIA

Aramco CEO sees ‘catastrophic consequences’ for oil if shipping doesn’t
resume in Strait of Hormuz

Saudi Aramco CEO Amin Nasser warned that continued disruption to shipping
in the Strait of Hormuz due to the Iran war could have “catastrophic
consequences” for global oil markets and the wider economy, as the vital
waterway normally carries about 20% of the world’s oil supply. Tensions
escalated after Iran’s Islamic Revolutionary Guard Corps threatened to block
regional oil exports if US and Israeli attacks continue, while crude benchmark
Brent Crude which had surged near USD 120 per barrel later fell to around
USD 92 after comments from Donald Trump suggesting the war could end
soon. Nasser said the crisis is affecting multiple sectors including shipping,
aviation, agriculture, and automotive, while Aramco has halted Gulf exports
and is instead rerouting crude through the East-West pipeline to the Red Sea
port of Yanbu, expected to reach its 7 mn barrels-per-day capacity soon, even
as the company reported a 12% drop in annual profit and announced its first-
ever share buyback of up to USD 3 bn.

»  Saudi Arabia’s industrial production jumps 10.4% in January: GASTAT

Saudi Arabia’s Industrial Production Index rose to 115 in January, marking a
10.4% year-on-year increase driven mainly by higher oil output and stronger
mining activity, according to data from the General Authority for Statistics.
The mining and quarrying sector, which includes crude production, surged
13.3% as oil output climbed to 10.1 mn barrels per day from 8.9 mn a year
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earlier, while manufacturing expanded 6.8%, supported by growth in
chemicals, refined petroleum products, and food production. The rise reflects
continued momentum in the Kingdom’s industrial sector as it advances
economic diversification under Saudi Vision 2030, although the index edged
down 0.5% month-on-month due to a decline in manufacturing activity, while
electricity, gas, and air conditioning supply was the only major sector to
record an annual drop, falling 1.3%.

KEY NEWS OF UAE

»

UAE: Ministry of Economy confirms six-month strategic stockpile of essential
goods

UAE Ministry of Economy and Tourism has intensified nationwide inspections at
retail outlets to ensure price stability and adequate supplies of essential goods
amid rising demand, working closely with economic development departments
across the United Arab Emirates. Daily monitoring aims to prevent unjustified
price hikes and enforce consumer protection rules, particularly for nine
essential items including cooking oil, eggs, dairy, rice, sugar, poultry, legumes,
bread, and wheat whose prices cannot be raised without prior approval. The
ministry said recent increases in items such as onions and tomatoes are
temporary due to regional tensions and that additional supplies have already
been provided. Officials also confirmed that the UAE holds strategic reserves of
essential goods sufficient for up to six months and that supply chains and
imports remain stable. Since the start of the regional crisis, authorities have
conducted over 7,100 inspection visits, recorded 567 violations related mainly
to unjustified price increases, issued 449 warnings, and imposed fines totaling
AED 207,250, while urging consumers to report violations and avoid panic
buying to maintain market stability.

OTHER REGIONAL AND GLOBAL NEWS

4

Oil sinks 7% as Trump predicts Middle East de-escalation

Qil prices dropped about 7% on Tuesday after surging above USD 100 a barrel a
day earlier, as comments from Donald Trump suggesting the Middle East war
could end soon eased fears of prolonged supply disruptions. Brent Crude fell to
USD 92.17 per barrel and West Texas Intermediate dropped to USD 88.22,
retreating from three-year highs that had been driven by concerns over the
conflict involving Iran and potential impacts on global supply. Prices also
softened after Vladimir Putin reportedly discussed proposals for a quick
settlement with Trump, while expectations that sanctions on Russian oil could
be eased or that strategic reserves might be released by Group of Seven
countries further reduced the market’s “panic premium,” despite warnings
from the Islamic Revolutionary Guard Corps that Iran could halt regional oil
exports if attacks continue.

Gold rises 1% on easing inflation worries, dollar at one-week low

Gold prices rose about 1% on Tuesday, supported by a weaker US dollar and
lower US Treasury yields after oil prices plunged more than 7% following
comments from Donald Trump suggesting the Middle East war could end soon,
which eased inflation concerns. Spot gold climbed to USD 5,178.60 per ounce
while US gold futures for April rose to USD 5,188.60, as improving stock markets
and reduced margin pressures also supported demand. Meanwhile, tensions
remain high after Iran’s Islamic Revolutionary Guard Corps warned it would
determine the war’s end and could halt regional oil exports if attacks continue,
while the conflict has disrupted shipping through the Strait of Hormuz. Investors
are now focused on upcoming US inflation data, including the Consumer Price
Index and the Fed-preferred Personal Consumption Expenditures index, as
markets expect the Federal Reserve System to keep interest rates steady at its
March meeting, with a potential rate cut anticipated in July. Meanwhile, silver
and platinum also gained, while palladium edged lower.

Central Europe more resilient to supply shocks amid Iran war, S&P says

Central and Eastern Europe has become more resilient to energy supply shocks
since the Russian invasion of Ukraine by diversifying energy sources and
reducing reliance on Russian imports, according to S&P Global. Although the
region’s financial markets were briefly shaken by rising energy prices linked to
the Middle East conflict, analysts say countries have strengthened their energy
security through renewable expansion and access to global LNG supplies.
Poland has led diversification efforts with an LNG terminal, new pipeline links,
offshore wind projects, and a planned nuclear plant, while the Czech Republic
has shifted to gas from Norway and LNG imports and ended reliance on Russian
oil through upgrades to the Transalpine Pipeline. However, Hungary remains
heavily dependent on Russian energy, leaving its currency and bond markets
more vulnerable to recent energy price volatility.
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FX RATES
EUR/USD 1.16 USD/QAR 3.65 The dollar index slipped 0.2% to around 98.5, retreating from a one-week high as
USD/JPY 157.66 EUR/QAR 4.25 risk sentiment improved and oil prices fell from recent spikes linked to disruptions
. . o )
GBP/USD 135 JPY/QAR 0.02 in t.he S.tralt of I;Iormuz.. The dollar eased O.EI.A against the euro to about USD 1.16,
while it remained slightly stronger against the Japanese yen near 157.66.
USD/CHF 0.78 GBP/QAR 4.91 Meanwhile, sterling recovered to around USD 1.35, and risk-sensitive currencies
USD/CAD 1.36 CHF/QAR 4.70 such as the Australian dollar steadied near USD 0.71 and the New Zealand dollar
AUD/USD 0.71 CAD/QAR 2.69 around USD 0.59.
NzD/USD 0.59 AUD/QAR 2.60
USD/INR 91.85 INR/QAR 0.04
USD/TRY 44.03 TRY/QAR 0.08
USD/ZAR 16.21 ZAR/QAR 0.22
USD/BRL 5.15 BRL/QAR 0.71
Source: S & P Capital 1Q SOVEREIGN YIELD CURVES
INTERBANK OFFERING & US SWAP RATES Qatar vs US Treasuries Yields
Duration Overnight 1 Week 1 Month 3 Month 1 Year 8.0%
LIBOR 5.06 0.08 4.96 4.85 6.04 7.0% 6.17%
EURIBOR 1.93 1.89 1.94 2.08 2.37 6.0%
QIBOR 3.98 4.00 4.03 3.90 3.73 5.0%
SAIBOR 4.21 4.04 4.68 4.72 4.78 4.0% 4.74% 4.78%
EIBOR 335 3.49 3.63 3.63 3.79 3.0% 3.58% 3.58% 3.72%
BMIBOR 4.30 4.55 5.07 5.02 4.84 2.0%
KIBOR 2.44 331 3.44 3.63 4.00 1 year 2 year 5 year 20 year 30 year
Source: Refinitiv Eikon, Qatar Stock Exchange @ Qatar us
US Swap Rates Source: Investing.com
6.0% - 3M 3M
5 Years CDS Spreads 5 Year CDS Spreads
P Change P Change
5.0% - 4.34% us 38.1 7.3 Turkey 245.6 18.8
3.99% 4.04% 3.98% 4‘05%/. UK 16.6 (1.4) Egypt 337.5 41.0
10, -
4.0% e A Germany 7.9 (0.1) Abu Dhabi 38.4 10.7
3.87% 4.00% 4.01% )
30% | 371% 3.69% France 27.8 (3.1) Bahrain 249.9 68.2
Italy 26.7 (1.7) Dubai 68.6 16.7
2.0% Greece 27.5 (4.7) Qatar 44.5 16.8
2 year 5year 7 year 10 year 30 year Japan 25.9 0.2 Saudi Arabia 77.6 11.7
=@ Current Last Year Source: S&P Capital IQ

Source: Investing.com
GCC COMPANY RESULT

Revenues Net Profit

(Mn) YoY (%) (Mn) YoY (%)

Company Name Exchange

Note: No result was published.
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QSE MAIN FINANCIAL INDICATORS

S Dividend Yield P/B.V Ratio P/E Ratio EPS e /s?:::z Stock Price —
(%) x) ) (QAR) T (QAR)

QNB 3.86 1.68 10.20 1.84 11.16 18.77 QNB
Qatar Islamic Bank 3.97 1.81 11.09 2.05 12.54 22.70 (RPN
Comm. Bank of Qatar 6.49 0.89 8.49 0.55 5.22 4.63 Syl
Doha Bank 4.97 0.80 10.18 0.30 3.77 3.02 EETRV RO
Ahli Bank 6.47 1.30 10.57 0.37 2.98 3.86 L_}A)ll
Intl. Islamic Bank 4.71 2.14 12.62 0.89 5.26 11.26 Jdol
Rayan 4.68 0.88 14.28 0.17 2.66 2.35 oLyl
Lesha Bank (QFC) 3.40 1.30 9.88 0.18 1.36 1.77 QFC LaJ ¢lo
Dukhan Bank 4.45 1.39 13.32 0.27 2.59 3.59 O elo
National Leasing 6.35 0.48 14.50 0.04 131 0.63 S1ESYl
Dlala 0.00 0.88 24.07 0.04 1.02 0.90 ays
Qatar Oman 0.00 0.70 nm nm 1.01 0.71 Olasgylad
Inma 1.65 0.92 48.50 0.06 2.97 2.73 sles]
Banks & Financial Services 4.27 1.47 10.72 0.77 5.64 ALl ledselly 2 gidl
Zad Holding Company 4.83 2.60 20.11 0.72 5.58 14.50 a3
Qatar German Co. Med 0.00 -5.65 nm nm -0.24 1.34 dudall
Baladna 4.94 0.57 9.92 0.08 141 0.81 Gl
Salam International 0.00 0.89 4.84 0.25 1.37 1.22 ekl
Medicare 3.99 1.51 20.43 0.27 3.66 5.52 Lleyl
Cinema 3.83 1.16 15.94 0.16 2.25 2.61 Lasored|
Qatar Fuel 6.09 1.64 14.13 1.05 9.03 14.78 2989l ,had
Widam 0.00 -30.88 nm nm -0.05 1.61 plag
Mannai Corp. 6.15 1.89 8.33 0.59 2.59 4.88 Fladl oo
Al Meera 5.68 1.93 18.10 0.83 7.76 14.96 Byall
Mekdam 5.04 1.73 11.19 0.26 1.69 2.93 plade
MEEZA QSTP 244 2.98 34.99 0.09 1.10 3.28 (399
Faleh 5.37 0.53 11.06 0.05 1.10 0.58 <
Al Mahhar 6.55 1.29 10.08 0.23 1.78 2.29 Al Mahhar
Mosanada 0.00 na na 0.00 0.00 8.89 Mosanada
Consumer Goods & Services 4.85 1.63 14.42 0.33 2.87 48w aluadly Silodsell
QAMCO 7.42 1.07 9.79 0.14 1.26 1.35 e
Ind. Manf. Co. 5.71 0.54 7.68 0.30 4.25 2.28 el
National Cement Co. 7.68 0.63 18.66 0.15 4.54 2.86 o)l
Industries Qatar 6.05 1.87 16.50 0.71 6.27 11.73 shi ol
The Investors 6.62 0.63 13.01 0.12 2.41 1.51 el
Electricity & Water 5.40 1.02 11.68 1.24 14.14 14.45 slag sbygS
Aamal 7.47 0.61 11.06 0.07 1.32 0.80 Jlesl
Gulf International 4.55 0.89 6.03 0.37 2.48 2.20 gl sl
Mesaieed 4.04 0.81 24.55 0.04 1.29 1.04 SVE YOy
Estithmar Holding 2.27 2.52 18.80 0.21 1.58 4.00 Aalall yledi!
Industrials 5.48 1.32 14.70 0.24 2.62 olelyall
Qatar Insurance 4.71 1.12 9.66 0.24 2.09 2.34 sk
Doha Insurance Group 7.26 0.86 6.29 0.41 2.95 2.55 Orelill d>gull e gazxo
QLM 4.20 1.18 12.70 0.19 2.02 2.38 el JlgS
General Insurance 3.40 0.35 10.34 0.14 4.25 1.47 dalall
Alkhaleej Takaful 6.53 0.94 8.24 0.28 2.43 2.30 ulslidl =l
Islamic Insurance 5.84 2.11 8.41 1.02 4.06 8.56 4Dl
Beema 5.75 1.41 9.10 0.48 3.10 4.35 Ao
Insurance 5.04 0.95 9.17 0.27 2.60 el
United Dev. Company 6.07 0.28 7.44 0.12 3.27 0.91 doiil) saseiall
Barwa 7.56 0.41 7.46 0.32 5.87 2.38 89y
Ezdan Holding 0.00 0.66 45.90 0.02 1.29 0.85 Al olo))
Mazaya 0.00 0.55 11.10 0.05 1.01 0.55 Llse
Real Estate 2.53 0.51 16.02 0.06 1.99 Oyl
Ooredoo 5.73 1.39 10.86 1.21 9.41 13.10 Ooredoo
Vodafone Qatar 4.85 2.00 14.91 0.17 1.24 2.47 B Ogdlogd
Telecoms 5.55 1.48 11.48 0.62 4.76 wYLasyl
Qatar Navigation 4.23 0.66 9.52 1.12 16.07 10.65 EESIN]
Gulf warehousing Co 4.49 0.51 10.86 0.21 4.34 2.23 Ojlke
Nakilat 3.27 1.76 14.44 0.31 2.50 4.40 HBL
Transportation 3.62 1.09 12.27 0.42 4.77 Jadi
Exchange 4.55 1.27 11.90 0.38 3.54

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its affiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.
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